
 

 
Steps to Establishing and 

Maintaining Creditworthiness 
 

 Pay Your Bills on Time. 
By consistently paying your bills on time you demonstrate 
an ability and willingness to fulfill important financial 
obligations.  Bankers take a good look at an applicant's 
credit history before granting any loan.  If you have a 
record of paying utility, credit card and other bills 
promptly, your chances of getting a loan are significantly 
increased.  While it is preferable you pay off your credit 
card balances each month, you must at least pay the 
minimum payment on a timely basis.  Also, limit the 
number of credit cards in your name. 
 

 Don’t Overdraw Your Bank Accounts. 
Avoid the temptation to draw your account down to zero or 
to overdraw your account, assuming you can make it up in 
a few days.  Writing checks with insufficient funds can 
damage your credit rating. 
 

 Prepare and Follow a Monthly Budget. 
A carefully designed monthly budget is an important tool 
for keeping your household financially sound.  A complete 
budget includes the expenses you have every month (rent 
or mortgage, utilities, car, etc.), as well as the monthly 
portion of your semi-annual and annual expenses, such as 
insurance. Remember to include a reserve for the 
unexpected expenses that always seem to pop up. 
 

 Put Away Some Money Each Month. 
Put aside money each month into a savings account.  
Savings can be used for long-term needs:  retirement, your 
children’s education, emergencies, and fun. What’s most 
important to your banker is that you demonstrate you are 
prepared for the future. 
 

 Avoid Bankruptcy. 
A bankruptcy filing will stay on your credit rating for many 
years, making it very difficult to obtain credit again.  If you 
run into difficulty paying bills, work with your creditors to 
find solutions that will enable you to avoid bankruptcy.  In 
many cities and towns, consumer credit counseling is 
available; call  (800) 388-CCCS to find the nearest office of 
the Consumer Credit Counseling Service. 

 

 Maintain Records On Your Bank Accounts. 
Banking by telephone and computer is convenient, but it 
requires careful recordkeeping.  Take special care to record 
all withdrawals and deposits made through automatic teller 
machines.  Remember to enter in your checkbook any 
direct-deposit transactions and automatic withdrawals you 
may have authorized.  Reconcile your register with your 
bank statement every month. 
 

 Check Your Credit Rating Periodically. 
Even if you think your credit rating is perfect, it is 
important to check it with a credit bureau once a year.  
Human and computer errors sometimes happen.  The best 
time to find errors in your credit rating is before you apply 
for a loan. 
 

 Take Care To Complete Loan Applications 
Accurately. 
Banks check the information on all loan applications.  An 
application with incomplete or false information always 
results in a delay or denial of credit.  
 

 Read And Understand Loan Agreements. 
Loan agreements spell out the details and obligations of 
your loan.  It's your responsibility to take the time to read 
the agreement; ask questions about it, and make sure you 
understand it - before signing it.  
 

 Talk To Your Banker. 
Wise consumers are informed consumers. Banking is a 
partnership.  If you have questions about you finances or 
want to know more about loans, call your banker.  Your 
Georgia banker wants to help. 
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