
FOR IMMEDIATE RELEASE   
  

Regulators give Atlanta de novo bank conditional approval   

  

Craft Bank, a proposed de novo in Atlanta, GA, received conditional approval for a banking charter 
and deposit insurance from the Georgia Department of Banking and Finance and the  Federal 
Deposit Insurance Corp. (FDIC) organizers announced Tuesday.   

  

The new bank will be led by proposed President and CEO J. Ross Mynatt, who most recently served 
as Senior Vice President at Georgia Primary Bank. Additional members of the management team 
include Mike Cullinan, Chief Credit Officer, Greg Griggs, Chief Lending Officer, Kitty Kendrick, Chief 
Financial Officer and Beth Martin, Chief Experience Officer. Marc Greene, former President and 
CEO of Mountain Valley Community Bank, will serve as Chairman of the Craft Bank Board.    

  

Upon the completion of a capital raise of $20 million to $30 million, Craft Bank plans to open in late 
Summer. Craft Bank will be located in the vibrant West Midtown market at 1575 Northside Drive, 
Atlanta, GA 30318. According to Mynatt, Craft Bank’s unique business model combines an 
unparalleled focus on personal service backed by a robust technology platform specifically designed 
to meet the needs of the small to mid-sized business community, their principals, and employees. 
Craft is a true local commercial bank, with local stakeholders, local decision-making, and community 
focus as central tenets of the Craft Bank credo. Central to the value proposition is a focus on 
allowing customers to craft their banking relationship whether digitally, in person at their location or 
ours, or through a combination of their chosen channels. The Bank’s strategic objective is to craft a 
custom solution to meet each customer’s deposit, loan and other banking needs. 

  

Byron Richardson of Bank Resources, who has assisted with the formation of more than 150 new 
banks (including Craft) said, “This is an excellent time in the business cycle to start a new bank. 
They have a strong, experienced management team, incredible Board, a focused business plan and 
a prime market location.  Craft Bank provides an alternative to the impersonal super regional and 
national player that dominate the Atlanta metropolitan market.”  

 
Craft Bank is fortunate to have a talented, diverse group of local organizers with the commitment 
and vision to start and grow the first new bank inside the perimeter of Atlanta in 12 years. Additional 
bank organizers include Thomas Lamb, CEO of Pharos Marine Power, Marshall Martin, Managing 
Partner, Martin, Bagwell, Luke, Michael Jacobson, President, Michael Jacobson Consulting, Inc., 
Scott Griffin, CEO of Griffco Design Build Inc, Will Wingate, Co-Chairman of Second Century Ag, 
LLC, Byron Holmes, Managing Partner, Loan Street Inc., John Mangham, CPA and real estate 
broker/developer, Paul Masters, CEO of Atlanta franchise of Anago Cleaning Services, Douglas 
Rieder, Chairman of Sterling Seacrest Partners, David Alexander, CEO of Soliant.   

https://www.fdic.gov/regulations/laws/bankdecisions/depins/rockpoint-bank-na-chattanooga-tn.pdf
https://www.fdic.gov/regulations/laws/bankdecisions/depins/rockpoint-bank-na-chattanooga-tn.pdf

