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FOR IMMEDIATE RELEASE 
 

Mike Phillips of BankSmart Appointed to IMA Global Board of Directors 
 

Montvale, N.J., USA (July 6, 2022) – IMA® (Institute of Management Accountants), one of the largest and most 
respected associations focused exclusively on advancing the management accounting profession, is pleased to 
announce that Mike Phillips, Executive Vice President of BankSmart Solutions (BankSmart), has been 
appointed to serve as a member of the IMA Global Board of Directors beginning July 1, 2022.  
 
Comprised of 36 volunteer members from IMA’s general membership, the IMA Global Board of Directors 
oversees the activities of IMA’s strategy, chapters, and volunteer committees. As part of his responsibilities as a 
Board member, Phillips will also participate as a member of IMA’s Governance, Performance Oversight & Audit 
Board Committee.  Prior to this appointment, Phillips served as a member of the IMA Small Business Committee 
(SBC) while also having served as past chair of the SBC’s Emerging Issues Sub-Committee, and is a current 
member of the IMA Stuart Cameron McLeod Society (SCMS). 
 
"The role of management accountants in organizations is evolving, and professionals need to build skills in 
areas such as strategy, data analytics, and sustainable business management. IMA will continue to support its 
members through continuing education, certification, and knowledge sharing,” said 2022-2023 IMA Chair Gwen 
van Berne, CMA. “Members of IMA’s Global Board are dedicated to supporting the mission and vision of IMA. I 
congratulate Mike for accepting this important volunteer leadership position and offering his time and expertise.”  
 
Phillips brings over 35 years of management, leadership, and consulting experience within the financial services 
industry to this IMA Board of Director appointment and currently serves as Executive Vice President of 
BankSmart with his specializations including strategic and financial management, performance improvement 
and efficiency, mergers and acquisitions, effective use of information technology, and enterprise risk 
management.  He most recently served as Chief Executive Officer and a member of the Board of Directors for 
Planters First Bank, Cordele, GA. Prior to this he was a senior leader during the formation and strategic growth 
of State Bank Financial Corp/State Bank and Trust, Atlanta, GA, where he served as Executive Vice President 
and Director of Corporate Services, to become a $4.9 billion publicly traded regional bank holding company, 
along with leading other financial institutions and consulting organizations throughout his career since 1984. 
 
About IMA® (Institute of Management Accountants) 
IMA® is one of the largest and most respected associations focused exclusively on advancing the management 
accounting profession. Globally, IMA supports the profession through research, the CMA® (Certified 
Management Accountant) and CSCA® (Certified in Strategy and Competitive Analysis) programs, continuing 
education, networking, and advocacy of the highest ethical business practices. Twice named Professional Body 
of the Year by The Accountant/International Accounting Bulletin, IMA has a global network of about 140,000 
members in 150 countries and more than 350 professional and student chapters. Headquartered in Montvale, 
N.J., USA, IMA provides localized services through its four global regions: The Americas, Asia/Pacific, Europe 
and Middle East/India. For more information about IMA, please visit www.imanet.org. 
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